COMPACT-IMPACT RECONCILIATION PROCESS AS AUTHORIZED BY LAW
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—7——— cbruary 28, 2005:

Debt reconciliation authority of H.J.Res. 63 expires.

—mmmmmmem December 31, 2004:

>

Last day for the President to notify Congress of his
intent to act on a debt reconciliation request.

— April 17, 2004 to December 30, 2004:

Governor may submit a debt reconciliation request
to the President; the President may then act on any
request, but must notify Congress of his intent to
act at least 60 days before any decision he makes
will take effect. Congress has a 60-day window to
comment.

e A\pril 16, 2004:

Deadline for submission of Governor Camacho’s
report to the Secretary of the Interior substantiating
past unreimbursed Compact-impact expenses. The
report must be prepared in consultation with an
independent accounting firm.

January 1, 2004

s December 17, 2003:

1
2003

President Bush signs H.J.Res. 63, the Compact of Free Association
Amendments Act of 2003, into law; Sec. 104(e)(9) includes Compact-
impact reconciliation authority.

— September 4, 2003:

The House Committee on Resources adopts a modified version of

H.R. 2422, the Compact-Impact Reconciliation Act, and includes the provision
in H.J.Res. 63, the Compact of Free Association Amendments Act of 2003.

July 10, 2003:

Governor Camacho and Speaker Pangelinan testify before the House
Committee on Resources in support of H.R. 2522, the Compact-Impact
Reconciliation Act.

] ne 19, 2003:

Congresswoman Bordallo introduces H.R. 2522, the Compact-Impact
Reconciliation Act, proposing debt relief authority to resolve 17 years worth
of unreimbursed Compact-impact costs.



